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budget authority, outlays, and receipts from
being counted for purposes of this section.

(f) POINT OF ORDER IN THE SENATE.—

(1) WAIVER.—The provisions of subsections
(a) and (e) may be waived or suspended in the
Senate only—

(A) by the affirmative vote of two-thirds of
the Members, duly chosen and sworn; or

(B) in the case of the defense budget au-
thority, if Congress declares war or author-
izes the use of force.

(2) APPEAL.—Appeals in the Senate from
the decisions of the Chair relating to any
provision of this section shall be limited to 1
hour, to be equally divided between, and con-
trolled by, the appellant and the manager of
the measure. An affirmative vote of two-
thirds of the Members of the Senate, duly
chosen and sworn, shall be required to sus-
tain an appeal of the ruling of the Chair on
a point of order raised under this section.

(3) LIMITATIONS ON CHANGES TO THIS SUB-
SECTION.—It shall not be in order in the Sen-
ate or the House of Representatives to con-
sider any bill, resolution, amendment, or
conference report that would repeal or other-
wise change this subsection.

SA 4476. Mrs. HUTCHISON (for her-
self and Mr. BAYH) submitted an
amendment intended to be proposed by
her to the bill H.R. 5297, to create the
Small Business Lending Fund Program
to direct the Secretary of the Treasury
to make capital investments in eligible
institutions in order to increase the
availability of credit for small busi-
nesses, to amend the Internal Revenue
Code of 1986 to provide tax incentives
for small business job creation, and for
other purposes; which was ordered to
lie on the table; as follows:

At the appropriate place, insert the fol-
lowing:

SEC. . SHAREHOLDER REGISTRATION THRESH-
OLD.

(a) AMENDMENTS TO THE SECURITIES EX-
CHANGE ACT OF 1934.—

(1) SECTION 12.—Section 12(g) of the Securi-
ties Exchange Act of 1934 (156 U.S.C. 781(g)) is
amended—

(A) in paragraph (1)—

(i) by striking subparagraphs (A) and (B)
and inserting the following:

‘“(A) in the case of an issuer that is a bank,
as such term is defined in section 3(a)(6) of
this title, or a bank holding company, as
such term is defined in section (2) of the
Bank Holding Company Act of 1956 (12 U.S.C.
1841), 2000 persons or more; and

‘“(B) in the case of an issuer that is not a
bank or bank holding company, 500 persons
or more,”’; and

(ii) by striking ‘‘commerce shall” and in-
serting ‘‘commerce shall, not later than 120
days after the last day of its first fiscal year
ended after the effective date of this sub-
section, on which the issuer has total assets
exceeding $10,000,000 and a class of equity se-
curity (other than an exempted security)
held of record by’’; and

(B) in paragraph (4), by striking ‘‘three
hundred” and inserting ‘300 persons, or, in
the case of a bank, as such term is defined in
section 3(a)(6) of this title, or a bank holding
company, as such term is defined in section
(2) of the Bank Holding Company Act of 1956
(12 U.S.C. 1841), 1200"".

(2) SECTION 15.—Section 15(d) of the Securi-
ties Exchange Act of 1934 (156 U.S.C. 780(d)) is
amended, in the third sentence, by striking
‘“‘three hundred’” and inserting ‘300 persons,
or, in the case of bank, as such term is de-
fined in section 3(a)(6) of this title, or a bank
holding company, as such term is defined in
section (2) of the Bank Holding Company Act
of 1956 (12 U.S.C. 1841), 1200*".
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(b) STUDY OF REGISTRATION THRESHOLDS.—

(1) STUDY.—

(A) ANALYSIS REQUIRED.—The Chief Econo-
mist and Director of the Division of Corpora-
tion Finance of the Commission shall jointly
conduct a study, including a cost-benefit
analysis, of shareholder registration thresh-
olds.

(B) COSTS AND BENEFITS.—The cost-benefit
analysis under subparagraph (A) shall take
into account—

(i) the incremental benefits to investors of
the increased disclosure that results from
registration;

(ii) the incremental costs to issuers associ-
ated with registration and reporting require-
ments; and

(iii) the incremental administrative costs
to the Commission associated with different
thresholds.

(C) THRESHOLDS.—The cost-benefit analysis
under subparagraph (A) shall evaluate
whether it is advisable to—

(i) increase the asset threshold;

(ii) index the asset threshold to a measure
of inflation;

(iii) increase the shareholder threshold;

(iv) change the shareholder threshold to be
based on the number of beneficial owners;
and

(v) create new thresholds based on other
criteria.

(2) REPORT.—Not later than 2 years after
the date of enactment of this Act, the Chief
Economist and the Director of the Division
of Corporation Finance of the Commission
shall jointly submit to the Committee on
Banking, Housing, and Urban Affairs of the
Senate and the Committee on Financial
Services of the House of Representatives a
report that includes—

(A) the findings of the study required
under paragraph (1); and

(B) recommendations for statutory
changes to improve the shareholder registra-
tion thresholds.

(c) RULEMAKING.—Not later than one year
after the date of enactment of this Act, the
Commission shall issue final regulations to
implement this section and the amendments
made by this section.

———

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. HARKIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the
Senate on July 14, 2010, at 2:30 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FINANCE

Mr. HARKIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Finance be authorized to
meet during the session of the Senate
on July 14, 2010, at 10 a.m., in room 215
of the Dirksen Senate Office Building,
to conduct a hearing entitled ‘“The Fu-
ture of Individual Tax Rates: Effects on
Economic Growth and Distribution.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. HARKIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on July 14, 2010, at 9:30 a.m., to
hold a closed hearing entitled ‘‘The
New START Treaty (Treaty Doc. 111-
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5): Monitoring and Verification of
Treaty compliance.”
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON FOREIGN RELATIONS
Mr. HARKIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on July 14, 2010, at 2 p.m., to
hold a hearing entitled ‘‘Afghanistan:
Governance and the Civilian Strat-
egy.ss
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON VETERANS’ AFFAIRS
Mr. HARKIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Veterans’ Affairs be author-
ized to meet during the session of the
Senate on July 14, 2010. The Committee
will meet in room 418 of the Russell
Senate Office Building beginning at
9:30 a.m.
The PRESIDING OFFICER. Without
objection, it is so ordered.
SUBCOMMITTEE ON CRIME AND DRUGS
Mr. HARKIN. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary, Sub-
committee on Crime and Drugs, be au-
thorized to meet during the session of
the Senate, on July 14, 2010, at 10 a.m.,
in room SD-226 of the Dirksen Senate
Office Building, to conduct a hearing
entitled ‘‘Evaluating The Justice
Against Sponsors of Terrorism Act, S.
2930.”
The PRESIDING OFFICER. Without
objection, it is so ordered.
SUBCOMMITTEE ON INTERNATIONAL TRADE,
CUSTOMS, AND GLOBAL COMPETITIVENESS
Mr. HARKIN. Mr. President, I ask
unanimous consent that the Sub-
committee on International Trade,
Customs, and Global Competitiveness
of the Committee on Finance be au-
thorized to meet during the session of
the Senate on July 14, 2010, at 3 p.m., in
room 215 of the Dirksen Senate Office
Building, to conduct a hearing entitled
“Marine Wealth: Promoting Conserva-
tion and Advancing American Ex-
ports.”
The PRESIDING OFFICER. Without
objection, it is so ordered.
SUBCOMMITTEE ON WATER AND POWER
Mr. HARKIN. Mr. President, I ask
unanimous consent that the Sub-
committee on Water and Power be au-
thorized to meet during the session of
the Senate in order to conduct a hear-
ing on Wednesday, July 14, at 3:30 p.m.,
in room SD-366 of the Dirksen Senate
Office Building.
The PRESIDING OFFICER. Without
objection, it is so ordered.

————
PRIVILEGES OF THE FLOOR

Mr. HARKIN. Mr. President, I ask
unanimous consent that Stephen Hart,
Sean Long, Cara Krueger, and Jesse
Greenwald, of my staff, be granted the
privilege of the floor for the duration
of today’s proceedings.

The PRESIDING OFFICER. Without
objection, it is so ordered.
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